
NOTICE OF THE 15TH ANNUAL GENERAL MEETING OF RAK UNITY PETROLEUM COMPANY PLC

NOTICE IS HEREBY GIVEN THAT the 15th Annual General Meeting (“AGM”) of RAK Unity Petroleum 
Company Plc will be held on Thursday, 16th August, 2018 at The Event Place, Plot 1 Hakeem Balogun 
Street, off Cadbury Road, Opposite Fela Shrine, Alausa, Lagos, at 11.00 am.

ORDINARY BUSINESS
1. To lay before the members the Audited Accounts of the Company for the year ended 31st December 
2017 together with the Reports of the Directors and the Auditors thereon.
2. To declare a dividend
3. To re-elect retiring directors
a. To re-elect Ms. Aderonke Olayemi Onadeko as director
b. To re-elect Ms. Nonny Ugboma as director
4. To authorise the Directors to determine the remuneration of the Auditors.
5. To elect members of the Audit Committee of the Company

SPECIAL BUSINESS
1. To determine the remuneration of the Directors.
2. To consider and if thought fit, pass the following resolution as an Ordinary Resolution of the Company:

 

Opinion
The accompanying summary financial statements which comprise the summary statement of financial position 
as at 31 December 2017, the summary statement of profit or loss and other comprehensive income for the 
period ended 31 December 2017 are derived from the audited financial statements of RAK Unity Petroleum 
Company Plc for the year ended 31 December 2017. 

In our opinion, the accompanying summary financial statements derived from the audited financial statements 
of RAK Unity Petroleum Company Plc as at 31 December 2017 are consistent, in all material respects with those 
financial statements, in accordance with the International Financial Reporting Standards, Companies and Allied 
Matters Act, Cap C20, LFN 2004 and the Financial Reporting Council of Nigeria Act, 2011.

Summary Financial Statements
The summary financial statements do not contain all disclosures required by the International Financial 
Reporting Standards, Companies and Allied Matters Act CAP C20 LFN 2004 and  the Financial Reporting Council 
of Nigeria Act, 2011  applied in the preparation of the audited financial statements of RAK Unity Petroleum 
Company Plc. Reading the summary financial statements and the auditor's report thereon, therefore, is not a 
substitute for reading the audited financial statements and the auditor's report of RAK Unity Petroleum Company 
Plc. The summary financial statements do not reflect the effects of events that occurred subsequent to the date 
of our report on those financial statements.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on those financial statements in our report dated 28 March, 2018. 
That report also includes the communication of the key audit matter as described in the auditor’s report on the 
financial statements.  

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of 
the financial statements of the current year.

Directors’ Responsibility for the Summary Financial Statements
The Directors are responsible for preparing and presenting an appropriate summary of the audited financial 
statements in accordance with Section 355 of the Companies and Allied Matters Act, Cap C20, LFN 2004, the 
Financial Reporting Council of Nigeria Act, 2011 and the International Financial Reporting Standards.

Auditors’ Responsibility
Our responsibility is to express an opinion on whether the summary financial statements are consistent in all 
material respects with the audited financial statements based on our procedures which were conducted in 
accordance with International Standards on Auditing (ISA 810 revised). “Engagement to Report on Summary 
Financial Statements”.

Report on Other Legal and Regulatory Requirements
The Company complied with the sixth schedule of the Companies and Allied Matters Act CAP C20 LFN 2004.

Report of the Independent Auditors on the Summary Financial Statements
To The Members of RAK UNITY PETROLEUM COMPANY PLC


